





seismic, but it helps to plan the seismic coverage in big areas where you need to prioritize the seismic
coverage".

This past week we also traveled to Southern California where we attended the 22" Annual Roth Capital
OC Growth Stock Conference. At the conference we were able to conduct one-on-one meetings with
current investors, institutional investors new to the story, and members of the Roth team. We received
good feedback and it was clear many were impressed with the outstanding potential of our SFD®
technology.

A key point to remember over the last year is that the technology has passed every major test
companies have used to evaluate the SFD®. These have included blind tests, flights over existing fields,
and seismic work that has confirmed SFD® data after our surveys. The fact that the technology has
performed so well continues to present us with opportunities for future contracts. In addition to our
three current clients, we have conducted blind tests with another large firm and are currently
integrating the SFD® data with their seismic. We have also established contact with over 30 companies
operating in Colombia and are diligently pursuing these leads.

We must stress, however, that we are in an early stage of adoption (given the size of the market
potential) and our revenue growth could still be uneven as clients assess how best to apply SFD® within
their exploration programs. However, with NXT’s strong cash position of over $4 million and with no
debt we are confident that we have the resources to purse this business plan.

We believe the strength of our technology, the continued build-out of our team and the endorsements
we are winning from our customers will position us for growing success over the coming years. We plan
to build on our current success in Colombia and use this success to open up other market opportunities.
We look forward to the future with confidence and for you to accompany us along the way.

Thank you again for your unwavering support.
Sincerely,
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George Liszicasz
President & CEO



